
TERMS AND CONDITIONS
TRADING VOLUME CONTEST AND TOKEN AWARDS

In consideration of the mutual representations, warranties and agreements contained in these
Terms, and for other good and valuable consideration, the receipt and sufficiency contained in
these Terms, and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, WingRiders and the Participant hereby agree as follows:

1. GENERAL

1.1. These Terms govern the Trading Volume Contest (the “TVC”) which means the
reward of loyal Cardano users of Wingriders DEX. Within two epochs we are
going to reward our TOP 100 traders in terms of overall trading volume with
30,000 WRT tokens (the “Tokens”).

1.2. Although the Tokens may be tradable, they are not an investment, currency,
security, commodity, a swap on a currency, security or commodity or any other
kind of financial instrument.

1.3. In accepting these Terms, you acknowledge that you have read, understand, and
have had an opportunity to seek independent legal advice prior to agreeing to it.
You also warrant that you are of sufficient age and have full capacity to enter into
the Terms under applicable law.

1.4. By participating in the TVC, you confirm that you have read, understand and
agree to these Terms and the Privacy Notice as well as any other client
disclosure available on the Website, including the whitepaper available at:
https://assets.wingriders.com/whitepaper.pdf, the Whiltelist requirements
available on the Site and any other information available on the Website and
other marketing material in each case as provided by WingRiders or its Site and
updated from time to time (the “Marketing Documents”).

1.5. You may not participate in the TVC if you are located in, or are a citizen or
resident of (i) the United States of America and any of its territories, possessions
and other areas subject to its jurisdiction; (ii) China; (iii) Canada; (iv) Russia (v)
any Financial Action Task Force (FATF) high-risk jurisdiction or a FATF
jurisdiction with strategic deficiencies; (vi) Cuba; (vii) Democratic People’s
Republic of Korea (North Korea); (viii) Iran; (ix) Pakistan; (x) Syria; (xi) the
Crimea region of Ukraine; (xii) United Kingdom, (xiii) Germany, (xiv) France, (xv)
Italy, (xvi) Japan, (xvii) South Korea, (xviii) Australia, and (xix) any jurisdiction for
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which the receiving Tokens, or any offer or solicitation in respect of the Tokens,
would require registration or licensing not obtained by the WingRiders or
otherwise would be unlawful (where the WingRiders or any relevant entity does
not comply with such restrictions or has not obtained such license) (the
“Restricted Jurisdiction”).

1.6. If you are, or are participating in TVC on behalf of (i) a citizen, resident (tax or
otherwise) of, or a person located or domiciled in any Restricted Jurisdiction or
any entity, including without limitation, any corporation, partnership, trust or
unincorporated entity, created or organized in or under the laws of any Restricted
Jurisdiction; (ii) any person who is the subject of Sanctions, as defined below, or
is organized or resident in a country or territory that is the subject of country-wide
or territory-wide Sanctions, as defined below; or (iii) a person under the age of 18
years, you may not participate in the TVC (the “Restricted Person”).

1.7. Sanctions shall mean economic or financial sanctions or trade embargoes
administered or enforced from time to time by: (i) the U.S. government, including
those administered by OFAC or the U.S. Department of State; (ii) the United
Nations Security Council, the European Union or Her Majesty’s Treasury of the
United Kingdom; or (iii) any other relevant sanctions authority (the “Sanctions”).

1.8. If you are a Restricted Person, you will not be able to participate in the TVC and
you are not allowed to hold any Tokens.

2. REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS OF THE PARTICIPANT

2.1. Representations and Warranties. The Participant represents and warrants to
the WingRiders that:

(a) it is not a Restricted Person and is outside the Restricted Jurisdictions at the
time of agreeing to these Terms, was outside of the Restricted Jurisdictions at the
time of any offers to sell or any offers to buy the Tokens and will be outside of the
Restricted Jurisdictions at any time that the Participant performs its obligations
under these Terms;

(b) they had carefully considered, acknowledges, understands and assumes the
risks associated with the Tokens (including those not discussed herein or any
Marketing Document), all of which could render the Tokens worthless or of little or
no utility or value;

(c) they had read and understands these Terms and its contents and
acknowledges and agrees that the information in the Marketing Documents is of



a descriptive nature only and are not intended to be legally binding on the
WingRiders or any other Site;

(d) has carefully reviewed, acknowledges, understands and assumes the risks
set out in Annex 1 of these Terms, as well as all other risks associated with the
Tokens (including those not discussed herein or in any Marketing Document), all
of which could render the Tokens worthless or of little or no utility or value;

(e) they had obtained sufficient information in order to make an informed decision
to receive the Tokens and has had the opportunity to seek legal, accounting,
taxation and other professional advice regarding these Terms, the TVC, the
Marketing Documents and the Tokens; and

(f) acceptance of these Terms will not result in any violation of, be in conflict with,
or constitute a material default under, with or without the passage of time or the
giving of notice: (i) any provision of any judgment, decree or order to which the
Participant is a party, by which it is bound, or to which any of its material assets
are subject; (ii) any material agreement, obligation, duty or commitment to which
the Participant is a party or by which it is bound; or (iii) any laws, regulations or
rules applicable to the Participant (including any anti-money laundering and
counter-terrorism financing laws);

(g) the funds, including any fiat, virtual currency or cryptocurrency, to be used to
participate in TVC are not derived from or related to any unlawful activities,
including but not limited to money laundering or terrorist financing and the
Participant will not use the Tokens to finance, engage in, or otherwise support
any unlawful activities; and

(h) neither the Participant, nor any person having a direct or indirect beneficial
interest in the Participant or the Tokens being acquired by the Participant, is the
subject of Sanctions or is organized or resident in a country or territory that is a
Restricted Jurisdiction or is the subject of country-wide or territory-wide
Sanctions.

2.2. The representations and warranties set out in this Clause 4 are deemed to be
repeated on each day on which: (i) funds are received from the Participant by or
on behalf of WingRiders pursuant to these Terms; and (ii) any Tokens are
distributed to the Participant, in each case with reference to the facts and
circumstances existing at the time of repetition.

2.3. Undertakings. The Participant undertakes that it shall:

(a) not sell or offer for sale any Tokens in any Restricted Jurisdiction or to any
Restricted Person at any time and will not at any point hold the Tokens on behalf
of any Restricted Person at any time;



(b) only use the Tokens and access the DEX ecosystem and the Website in
accordance with the terms of service published by WingRiders and/or its Site
operating the platform and website from time to time, if any;

(c) implement reasonable and appropriate measures designed to secure access
to: (i) any device utilized in connection with the Tokens acquired hereunder; (ii)
private keys required to access the Participant Wallet or the Participant’s
account; and (iii) any other username, passwords or other login or identifying
credentials;

(d) notify WingRiders in writing immediately upon becoming aware: (i) that any of
the representations and warranties made by Participant pursuant to Clause 4.1
was at the time it was made or deemed to be made, or is becoming with the
passage of time, false or misleading; and (ii) of any breach of the undertakings in
this Clause 4.3; and

2.4. Acknowledgements. The Participant expressly acknowledges, understands and
agrees that:

(a) awards of the Tokens hereunder: (i) do not provide the Participant with any
ownership of any physical asset or ownership or other interest or rights of any
form with respect to WingRiders or Website or their revenues or assets,
including, but not limited to, any distribution, redemption, liquidation, proprietary
(including all forms of intellectual property), or other financial or legal rights; and
(ii) do not represent a loan to WingRiders or any of their Affiliates;

(b) certain features of the Tokens are subject to the discretion of WingRiders;

(c) the WingRiders have sole discretion to use any portion of the Participant’s
contribution for the Tokens (the “Contribution”) in any manner they believe
necessary or desirable and without limiting the generality of the foregoing,
Contributions may be used to invest into short term and mid-term investment
funds, or invested into a diversification strategy into stable coins, FIAT, store of
value coins or any other investment at the sole discretion of WingRiders;

(d) the receipt of the Tokens may have tax consequences for the Participant, the
Participant is solely responsible for the Participant’s compliance with the
Participant’s tax obligations and neither the WingRiders nor any Site, by virtue of
these Terms, bears any liability or responsibility with respect to any tax
consequences to the Participant or for any withholding, collecting, reporting,
paying, settling and/or remitting any sales, use, value added, duty, impost, levy,
tariff or surcharge or any other tax arising from the Participant’s recieving of
Tokens;

(f) nothing in these Terms, any Marketing Document or otherwise provided to the
Participant by the WingRiders should be construed as tax, accounting, financial



or legal advice and that the Participant bears sole responsibility to determine the
tax implications of its award of Tokens and ownership and use of Tokens;

(g) in the event that the Participant is no longer in possession of the Participant’s
private keys or any device associated with the Participant Wallet or is not able to
provide the Participant’s login or identifying credentials or the Participant Wallet
ceases to be compatible with the Tokens, the Participant may lose all of the
Participant’s Tokens and/or access to the Participant Wallet or the Participant’s
account, and neither the WingRiders nor any Site shall be responsible for any
such loss or is under any obligation to recover any Tokens and the Participant
acknowledges, understands and agrees that the Participant will not receive
money or other compensation for any Tokens award but subsequently lost;

(h) these Terms are being agreed to for commercial, and not for (i) investment,
speculation, (ii) as some type of hedging or arbitrage strategy, (iii) for immediate
resale or (iv) other financial purposes. Neither these Terms nor any Marketing
Document constitutes a prospectus or security offering document, and nor are
they an offer to sell, or the solicitation of an offer to buy an investment, a security,
commodity, or a swap on an investment, security or commodity; and

(i) the Participant Wallet shall not be either:

(i) an exchange wallet; or

(ii) a custodial wallet unless the custodian of such custodial wallet is able
to process Cardano native tokens (including the Tokens) on behalf of the
Participant.

2.5. Intellectual Property. WingRiders and each Site retains all right, title and
interest in their respective intellectual property, including, without limitation,
inventions, ideas, concepts, code, discoveries, processes, marks, methods,
software, compositions, formulae, techniques, information and data, whether or
not patentable, copyrightable or protectable in trademark (and where patentable,
copyrightable or protectable, whether or not so protected), and any trademarks,
copyright or patents based thereon. Nothing in these Terms shall confer or be
deemed to confer on the Participant any rights or licenses in such intellectual
property and the Participant may not use any WingRiders or its Site’s intellectual
property for any reason without prior written consent.

3. DISCLAIMERS, LIMITATION OF LIABILITY, INDEMNIFICATION

3.1.   These Terms may be subjected to change. WingRiders reserves the right to
unanimously change any or all of provisions in these Terms at any time.
Participants shall be informed of any of such changes.



3.2. Tokens are gave away on ‘AS IS’ basis. The Participant is receiving the Tokens
at the Participant’s sole risk and the Tokens are each distributed, provided, used
and acquired on an “AS IS” and on an “AS AVAILABLE” basis without
representations, warranties, promises or guarantees whatsoever of any kind by
the WingRiders or, by virtue of these Terms, any other Site. The Participant shall
rely on its own examination and investigation thereof. The WingRiders does not
make, and no Site or any other person has been authorized to make, and each
expressly disclaims, all representations and warranties, express, implied or
statutory and, with respect to the Tokens and the mechanism for distributing the
Tokens or regarding non-infringement, merchantability, usage, suitability or
fitness for any particular purpose, or as to the workmanship or technical coding
thereof, or the absence of any defects, viruses or other harmful components
therein, whether latent or patent, of the Tokens.

3.3. Disclaimer of Liability. For the purposes of these Terms, damages shall mean
collectively any damages, losses, liabilities, costs or expenses of any kind,
whether direct or indirect, consequential, compensatory, incidental, actual,
exemplary, punitive, special exemplary or economic (and whether or not caused
by negligence) which arises in tort, contract or otherwise and including, without
limitation, any loss of business, revenues, profits, data, use, goodwill or other
intangible losses (the “Damages”). The WingRiders expressly disclaims
responsibility for, and in no case shall, by virtue of these Terms, the WingRiders
or any Site, be liable for, and the Participant hereby releases each from, any
Damages to the fullest extent allowed by applicable law, to any person or entity in
connection with:

(a) any person’s receipt of Tokens in violation of these Terms, any anti-money
laundering, counter-terrorism financing, Sanctions or other regulatory
requirements that are imposed in any jurisdiction;

(b) the exercise of any right by the WingRiders or any Site under these Terms;

(c) any loss in value suffered by any person as a result of any conversion rate
between fiat currencies, between fiat and cryptocurrencies or between
cryptocurrencies or otherwise used in relation to these Terms and the TVC under
it;

(d) any error, bug, flaw, defect or otherwise of the source code of the Tokens, the
DEX ecosystem or in related code or any malfunction, breakdown, collapse, or
delay caused by any blockchain or by software conducting any sale or other
transfer of Tokens;

(e) any loss or destruction of the private key used to access Tokens held in the
vault, or the vault becoming inaccessible for any other reason (other than as a



result of WingRiders’s gross negligence or intentional misconduct) thereby
preventing access to the Tokens;

(f) any application, program, service or good created on, operated on or
connected to the DEX ecosystem or any default, breach, infringement,
breakdown, collapse, service suspension or interruption, fraud, mishandling,
misconduct, malpractice, negligence, bankruptcy, insolvency, dissolution or
winding-up of any third-party funding portal, wallet or exchange service handling
Tokens;

(g) the loss, theft or perceived poor utilization of the proceeds raised through the
sale of Tokens;

(h) listing or delisting of Tokens on or from any cryptocurrency exchange or
market or the trading of Tokens on the same;

(i) the Tokens being classified or treated by any government, quasi-government,
authority or public body as a kind of currency, securities, commercial paper,
negotiable instrument, investment or other classification where such classification
or treatment results in the Tokens, or the acquisition, award or distribution
thereof, being banned, regulated or subject to legal restrictions; and/or

(j) any indirect, special, incidental, consequential, exemplary or punitive damages
of any kind or for loss of revenue, income or profits, loss of use or data, loss or
diminution in value of assets, or damages for business interruption arising out of
or in any way related to the access or use of the Tokens, the DEX ecosystem, the
Website or otherwise related to these Terms or Marketing Document,

in each case regardless of the form of action and even if the party has been
advised of the possibility of such Damages and regardless of whether such
Damages were foreseeable.

3.4. Limitations on Liability. To the fullest extent permitted by applicable law, in no
event shall the maximum aggregate liability of the WingRiders and any Site
arising out of or in any way related to these Terms or any Marketing Document,
the access to and use of the Tokens or any application, products or services
accessed using the Tokens exceed the greater of USD100.

3.5. Indemnity. To the fullest extent permitted by applicable law, the Participant will
indemnify, defend and hold harmless and reimburse the WingRiders and each
Site from and against any and all actions, proceedings, claims, Damages,
demands and actions (including without limitation fees and expenses of counsel),
incurred by the WingRiders or any Site arising from or relating to:

(a) the Participant’s breach of or violation of these Terms;



(b) any inaccuracy in any representation or warranty of the Participant;

(c) the Participant’s violation of any rights of any other person or entity; and/or

(d) any act or omission of the Participant that is negligent, unlawful or constitutes
willful misconduct,

such indemnity being in addition to, and not in lieu of, any other indemnities set
forth in a written agreement between the Participant and the WingRiders and/or
any Site.

3.6. The WingRiders reserves the right to exercise sole control over the defence, at
the Participant’s expense, of any claim subject to indemnification under Clause
5.4, provided that WingRiders shall hire and be responsible for the payment of
fees to counsel to defend any such claim up to the sum of $100,000 following
which the fees of counsel shall be payable by the Participant and further provided
that the counsel selected by the WingRiders is reasonably acceptable to
Participant.

4. TERMINATION

4.1. Subject to Clause 6.2, the obligations of the WingRiders under these Terms shall
immediately terminate upon (i) the Participant violates rules or tryes to game the
TVC.

4.2. Where a change in law causes the performance of these Terms or operations of
the WingRiders or Site (as applicable) to violate applicable law, the WingRiders
and Site (as applicable) may cease operating and the WingRiders may terminate
these Terms without prior notice to the Participant.

Upon termination of these Terms and except as set forth above:

(a) all of the Participant’s rights under these Terms immediately terminate;
(b) the Participant is not entitled to a refund of any amount paid which has

already been utilised by the WingRiders as detailed in such
documentation as Participant may reasonably request; and

(c) Clause 3 (Token Lock-Up), Clauses 4 (WingRiders Undertakings) to 10
(Dispute Resolution and Governing Law) (inclusive) will continue to apply
in accordance with their terms.

5. MISCELLANEOUS



5.1. Assignment. The Participant shall not assign these Terms and the obligations
and/or rights under them without the prior written consent of the WingRiders,
which consent shall not be unreasonably delayed or denied. Any assignment or
transfer in violation of this Clause will be void. The WingRiders may assign the
obligations and/or rights under these Terms without the consent of the
Participant, provided that the WingRiders ensures that the assignee shall assume
the WingRiders’s obligations under these Terms. Subject to the foregoing, these
Terms, and the rights and obligations of the Parties hereunder, will be binding
upon and inure to the benefit of their respective successors, permitted assigns,
heirs, executors, administrators and legal representatives.

5.2. Entire Agreement. These Terms, including the exhibits attached hereto and the
materials incorporated herein by reference, constitutes the entire agreement
between the Parties and supersedes all prior or contemporaneous agreements
and understandings, both written and oral, between the Parties with respect to
the subject matter hereof, including, without limitation, any public or other
statements or presentations made by or on behalf of the WingRiders or any Site
about the Tokens. In the event of any inconsistency between these Terms and
any Marketing Document, these Terms shall prevail.

5.3. Severability. If at any time any provision or part-provision of these Terms is or
becomes invalid, illegal or unenforceable in any respect, it shall be deemed
modified to the minimum extent necessary to make it valid, legal and
enforceable. If such modification is not possible, the relevant provision or
part-provision shall be deemed deleted. Any modification to or deletion of a
provision or part-provision under this Clause shall not affect the validity and
enforceability of the rest of these Terms.

5.4. Waivers. The failure by the WingRiders or any Site to exercise or enforce any
right or provision of these Terms will not constitute a present or future waiver of
such right or provision nor limit such WingRiders or Site’s right to enforce such
right or provision at a later time. All waivers by the WingRiders or any Site must
be unequivocal and in writing to be effective.

5.5. Amendments. The WingRiders can unilaterally amend these Terms in its sole
discretion.

5.6. Further Assurance. The Participant agrees to execute all such documents and
do all such acts and things as may be reasonably required by the WingRiders in
connection with the distribution of the Tokens to which the Participant is entitled.

5.7. No Partnership or Agency Relationship. Nothing in these Terms and no action
taken by the Parties, unless expressly stated therein, shall constitute, or be
deemed to constitute, a partnership, association, joint venture or other



co-operative entity between the Parties or between the Participant and the
WingRiders or any Site. Nothing in these Terms and no action taken by the
Parties pursuant to them shall constitute, or be deemed to constitute, either Party
the agent of the other Party for any purpose. Except as otherwise set out in these
Terms, no Party has, pursuant to these Terms, any authority or power to bind or
to contract in the name of the other Party.

5.8. No Third-Party Rights. These Terms and any obligations and/or rights under it
do not create any third-party beneficiary rights in any person, save that any Site
may rely on these Terms in any Dispute brought against them by the Participant
or to exercise any rights expressly provided to them hereunder.

5.9. No Petition. The Participant hereby covenants that it shall not take any action to
present a petition or commence any case, proceeding, proposal or other action
under any existing or future law of any jurisdiction, domestic or foreign, relating to
bankruptcy, insolvency, reorganisation, arrangement in the nature of insolvency
proceedings, adjustment, winding-up, liquidation, dissolution, composition or
analogous relief with respect to the WingRiders.

5.10. Force Majeure. The WingRiders shall not be in breach of these Terms for a total
or partial failure of performance by it of its duties and obligations under these
Terms occasioned by any fires; strikes; floods; power outages or failures; acts of
God or state enemies; acts of any government or government official; any and all
market movements, shifts, or volatility; computer, server, or internet malfunctions;
security breaches or cyberattacks; criminal acts; delays or defaults caused by
common carriers; acts or omissions of third parties; or, any other delays, defaults,
failures or interruptions that cannot reasonably be foreseen or provided against
by the WingRiders, provided that the WingRiders shall commence performance
immediately upon termination of the force majeure event.

6. NOTICES

6.1. The Participant agrees and consents to receive electronically all communications,
agreements, documents, receipts, notices and disclosures that the WingRiders or
its affiliates may provide in connection with these Terms or the award or use of
the Tokens and agrees that such notice may be delivered: (i) with respect to
matters affecting primarily a single participant or subset of the participants, to the
email address provided by the Participant to the WingRiders or its affiliates); or
(ii) with respect to matters affecting all participants, by posting them on the
Website. Such notice shall be deemed effective and received by the Participant
on the date on which the email is sent to the Participant notices sent by email,
provided that if such notice is sent on a day which is not a business day in the
BVI or after 17:00 (5.00 p.m.) BVI time on any business day in the BVI, it will



instead be deemed to have been given at 09:00 (9:00 a.m.) BVI time on the next
business day. All notices provided to the Participant must be in English.

6.2. Any notice to be served on the WingRiders by the Participant may be served by
sending it to support@wingriders.com. Such notice shall be deemed effective
and received by the WingRiders on the date on which the email is sent to the
WingRiders, provided if such notice is sent on a day which is not a business day
in the BVI or after 17:00 (5.00 p.m.) BVI time on any business day in the BVI, it
will instead be deemed to have been given at 9:00 a.m. BVI time on the next
business day. All notices provided to the WingRiders must be in English.

7. DISPUTE RESOLUTION AND GOVERNING LAW

7.1. In relation to any dispute, controversy or claim arising out of, relating to or in
connection with these Terms and the obligations and/or rights under it, including
with respect to the formation, applicability, breach, failure to pay on demand,
termination, validity or enforceability thereof (the “Dispute”), each Party
irrevocably submits to the exclusive jurisdiction of the courts of the British Virgin
Islands and waives any objection to such Dispute being heard in such courts on
the grounds of venue or on the grounds that the Dispute has been brought in an
inconvenient forum.

7.2. Notwithstanding any other provision of these Terms, the Participant agrees that
the WingRiders and any Site have the right to apply for injunctive remedies (or an
equivalent type of urgent legal relief) in any jurisdiction.

7.3. These Terms (and any Dispute) shall be governed by and construed in
accordance with, in all respects including as to its validity, interpretation and
effect, the laws of the British Virgin Islands, without giving effect to its principles
or rules of conflict of laws to the extent such principles or rules are not
mandatorily applicable by statute and would permit or require the application of
the laws of another jurisdiction.

7.4. Any Dispute is personal to the Participant and the WingRiders (or any Site) and
the Participant agrees that no Dispute will be brought as a class action, class
arbitration or any other type of representative proceeding.



Annex 1

RISKS

Holding digital assets involve significant risks due to, among other things, the rapidly evolving,
economical, commercial, technological, legal, and regulatory environment of such assets, which
could negatively impact the Tokens.

Participants must rely on their own careful review of these Terms and on their own careful
examination of the other Marketing Documents, weighing all risks involved with a receivement
of Tokens. Participants should not construe the contents of these Terms, any Marketing
Document as providing legal, tax or accounting advice and each Participant is urged to consult
with its own advisors with respect to the legal, tax, regulatory, financial and accounting
consequences of a receivement of Tokens.

Each Participant should read, comprehend and consider carefully the risks described below
before deciding whether to receive Tokens. Such decision must be made with a full awareness
of the risks involved, which include the risk of a total loss of contributions, a total loss of Tokens
or a total loss of the utility or value of Tokens.

A. Participants May Lose Their Entire Amount

Tokens are highly speculative, and any return is contingent upon numerous circumstances,
many of which are beyond the control of the WingRiders. Participants should only acquire
Tokens if they are prepared to lose the entirety of their received amount. The volatility and
unpredictability of the price of digital assets generally, including the Tokens, relative to fiat and
other currency may result in significant loss over a short period of time.

B. Tokens are Novel

The Tokens have no performance history and are novel. The Tokens are not insured,
guaranteed, backed by an indenture or sinking fund, or otherwise supported in their price by any
underlying item of value. Any value they may hold at any time may decrease or be eliminated in
the future. Tokens represent instruments of the WingRiders and are not the obligations of or
guaranteed or indemnified by any other entity. Transfers of Tokens into Restricted Jurisdictions
are prohibited. These prohibitions may limit the demand for Tokens and the price at which they
trade. Tokens are not legal tender, are not backed by any government, and accounts and value
balances are not subject to related protections. Digital assets are volatile, and Tokens may
suffer from such volatility. Further, Tokens may be significantly influenced by microeconomic and
macroeconomic market factors. Volatility may decrease the use of Tokens or result in a
perception that they are unreliable.

C. Regulatory Measures



General regulation of digital assets and blockchain technologies (which include Tokens and of
transactions such as the distribution of Tokens hereunder) lack uniformity and are not yet settled
in many jurisdictions. These regulations are evolving rapidly, are subject to significant variation
among international jurisdictions and are generally subject to significant uncertainty.

Further, changes to laws or regulations, including the enactment of new requirements in relation
to regulatory authorization, anti-money laundering, financial promotions, the use of third-party
affiliates, taxation, the internet or e-commerce (or change in the application or interpretation of
existing regulations or laws by regulators or other authorities) in any jurisdiction in which the
WingRiders or an Site currently carries on, or wishes to carry on, business might oblige the
WingRiders or Site to cease conducting business, or modify the manner in which they conduct,
or plan to conduct, business, in that jurisdiction. The WingRiders or the Site will, so far as is
reasonably possible, be compliant with any applicable laws and regulations, however, if such
compliance cannot be reasonably achieved in the sole discretion of the WingRiders or Site, the
WingRiders or Site (as applicable) may cease operating.

The WingRiders may receive queries, notices, warnings, requests or rulings from one or more
regulatory authorities from time to time or may even be ordered to suspend or discontinue any
action in connection with the distribution of Tokens. Any non-compliance where applicable laws
or regulations apply in any jurisdiction could have a significant impact on the way in which the
WingRiders conducts its business and could subject the WingRiders to criminal penalties, civil
lawsuits, warning notices, fines and/or other sanctions from regulators or authorities. The failure
to obtain prior regulatory authorization in a jurisdiction or the refusal of a regulator to grant that
authorization in a jurisdiction where they may wish to operate could prevent the WingRiders
from maintaining or expanding its business.

Any of the factors described above could have a material adverse effect on the reputation,
business, financial condition, and operating results of the WingRiders. In such a case, the value
of Tokens may be negatively affected or may even decrease to zero.

D. Significant Litigation and Liability Risks

Many aspects of the WingRiders’s business involve risks of liability. These risks include, among
others, potential liability from disputes over terms of a trade and the claim that a system failure
or delay caused monetary loss to a participant.

E. Cryptography

Cryptography is constantly evolving and current systems cannot guarantee absolute security
going forward. Advances in cryptographic methods or algorithms, or with technology such as
with quantum computing, could present risks to all cryptography-based systems, including
Tokens and the protocols upon which they are based. These advances could result in the theft,
loss, disappearance, destruction or devaluation of Tokens.



F. Rapid Changes in Technology and Client Preferences

The blockchain industry is characterized by rapid technological change, changing uses,
changes in customer demands, frequent product and service introductions and the emergence
of new industry standards and practices. The WingRiders may not successfully implement new
technologies or adapt technology to market demands or emerging industry standards in a timely
and cost-effective manner.

G. Source Code Could Contain Significant Flaws

No one can guarantee Tokens to be flaw-free. Flaws, errors, defects and bugs in such may
disable functionality for users, expose users’ information or otherwise negatively impact users.
This could compromise the value of all Tokens.

H. Blockchain May Fork

The blockchain upon which Tokens are built is an open source protocol. Once released to the
open-source community, anyone may clone the source code and develop a diverging blockchain
protocol without prior permission by anyone else. The acceptance and support for such a
divergent blockchain by some faction of the blockchain community could result in a ‘fork’ in the
blockchain. The existence of one or more forks in the blockchain may undermine the usability
and sustainability of Tokens.

I. Prohibitively High Prices for Transactions

Transactions over a blockchain, including the transfer of Tokens, may incur a transaction fee.
Whilst at the date of these Terms, prices for basic transactions are nominal, there is no
certainty that transaction fees will not increase, making processing transactions over the
network prohibitively expensive and commercially unfeasible.

J. Tokens May be Lost or Stolen

Tokens stored in a digital wallet are accessible by a private key, which is simply a unique string
of text. The loss or destruction of a digital wallet's private key may render the Tokens on such
wallet inaccessible. Further, if a private key is learned or copied by another person, such
person could misappropriate the Tokens stored in the digital wallet. Participants are required to
safeguard the private keys of their digital wallets. The WingRiders will not be liable for any
losses due to any situation in which a private key is lost, divulged, destroyed or otherwise
compromised.

K. Tokens may be Considered Securities in Some Jurisdictions

Tokens may be deemed to be securities subject to regulatory restrictions in certain jurisdictions.
For example, applicable securities laws may limit the ability to hold more than a certain amount
of Tokens, restrict the ability to transfer Tokens, require disclosure or other conditions on a



Participant in connection with any sale of Tokens, and may restrict the businesses that facilitate
exchanges of Tokens. Every Participant is required to make a diligent inquiry to determine if the
acquisition, possession and transfer of Tokens is legal in its jurisdiction and to comply with all
applicable laws.

L. These Terms May be Terminated

These Terms may be terminated in accordance with Clause 8 (Termination). Should this occur,
there is a risk that Participants will not receive their allocated Tokens. Further, even if the
WingRiders is able to remit payments in full, the value of payments may have decreased due to
fluctuation in the market rate of cryptographic tokens, deductions of transaction fees or other
factors.

M. Taxation Issues

Tax laws and regulations are highly complex and subject to interpretation, especially when
cross-border transactions and multiple tax jurisdictions are involved. Participants may have tax
reporting implications and participating in any distribution of Tokens may create liabilities for
Participants, depending on their tax jurisdiction and situation. The taxation of digital assets is an
evolving area of law and often varies widely between jurisdictions. Participants are urged to
consult their tax advisors prior to receivement of Tokens. The WingRiders expressly disclaims
responsibility and liability for the tax treatment and tax obligations arising from any participation
in a distribution of Tokens.

N. Internal Control Risk

The WingRiders has put in place systems and procedures that they believe to be adequate to
safeguard the security, integrity and confidentiality of information, to block users from certain
jurisdictions and to protect Tokens from being used to defraud, launder money or for other
unlawful activities. These systems and controls could fail or otherwise be found to be
inadequate, either currently or as a result of future technological developments. This could
result in violations of applicable laws or regulations. Any such violations or claims in respect of
any such violations could damage the reputation of Tokens and force the WingRiders to incur
legal and other costs and possibly financial penalties, any of which could have a material and
adverse effect on the reputation, operations, financial performance, and prospects of Tokens.
In addition, failure to adequately monitor and prevent money laundering and other fraudulent
activity could result in civil or criminal liability for the WingRiders.

O. Talent Risk

Whilst contractual arrangements have been entered into with members of senior management
and other key personnel with the aim of securing the services of each of them, retention of
these services cannot be guaranteed and there is a risk that other companies, including
competitors, may seek to hire those staff. The loss of the services of any of the senior



management team or key personnel may have a material adverse effect on Tokens and their
commercial and financial performance.

P. Corporate Risks

The WingRiders is incorporated under the laws of the British Virgin Islands with limited liability.
The WingRiders is incorporated in the British Virgin Islands because of certain benefits
associated with being a British Virgin Islands company, such as political and economic stability,
an effective judicial system, the absence of exchange control or currency restrictions and the
availability of professional and support services. However, the British Virgin Islands provide
consumer protections for Participants to a significantly lesser extent than other jurisdictions.

Q. Intellectual Property Rights

The WingRiders depends on proprietary technology and other intellectual property. The
WingRiders may not be able to prevent misappropriation of their proprietary technology or
intellectual property. Failure to adequately protect the WingRiders’s proprietary technology and
intellectual property could cause reputational harm and affect the WingRiders’s ability to
compete effectively. Litigation to enforce intellectual property rights may require significant
financial and managerial resources. Competitors may have obtained or obtain in the future
patent and intellectual property rights, and allegations that the WingRiders has infringed the
intellectual property rights of third parties which may be costly to defend. The WingRiders may
be required to stop developing or marketing products or services, obtain licenses, redesign the
products or services or pay damages.

R. Reliance on Third-Party Providers

The WingRiders depends on a number of suppliers. If these companies were to discontinue
providing services or fail to provide the type of service agreed to, the WingRiders could
experience significant disruption, may be subject to litigation or be subjected to increased
regulatory scrutiny.

S. A Trading Market for Tokens may Never Develop

There may not be a trading market available for the Tokens following their issuance. Further,
there can be no assurance that Tokens would be listed or traded on any exchanges. In the
event that Tokens remain illiquid for a significant period of time or indefinitely, their value may be
materially adversely affected.


